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Chas. W. Carroll, P.A.

Independence Tower — Suite 103 Phone 580-234-5468
302 N. Independence Fax 580-234-5425
Enid, Oklahoma 73701

INDEPENDENT AUDITOR'S REPORT

The Honorable Board of Education
Morrison School District #l-6
Noble County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial statements-
regulatory basis of the Morrison School District #1-6, Noble County, Oklahema, (the District) as of and for
the year ended June 30, 2022, and the related notes to the financial statements, which collectively
comprise the District's basic financial statements as listed in the table of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the “Basis for Qualified Opinion on
Regulatory Basis of Accounting” paragraph, the combined financial statements referred to above present
fairly, In all material respects, the assets, liabilities and fund balances arising from regulatory basis
transactions of each fund type and account group of the District, as of June 30, 2022, and the revenues
collected and expenditures paid and encumbered for the year then ended, on the regulatory basis of
accounting described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraphs, the financial statements referred to above
do not present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of the District as of June 30, 2022, or the revenues, expenses, and
changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
repori. We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate fo provide a basis for our adverse and qualified audit
opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

The financial statements referred to above do not include the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State
Department of Education. The amount that should be recorded in the general fixed asset account group
is not known.
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Independent Auditor's Report
Morrison School District #1-6
Page 2

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, to meet the financial reporting requirements of the
Okiahoma State Department of Education, the financial statements are prepared by the District on the
basis of the financial reporting regulations prescribed or permitted by the Oklahoma State Department of
Education, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. The effects on the financial statements of the variances between the regulatory
basis of accounting described in Note 1 and accounting principles generally accepted in the United States
of America, although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting regulations prescribed or permitted by the Oklahoma State
Department of Education as described in Note 1, to meet the financial reporting requirements of the State
of Oklahoma; this includes determining that the regulatory basis of accounting is an acceptable basis for
the preparation of the financial statements in the circumstances. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District's ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that-may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihcod that, individually
or in the aggregate, they would influence the judgement made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgement and maintain professional skepticism throughout the audit.

+ |dentify and assess the risks of material misstatements of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District's internal control. Accordingly, no such opinion is
expressed.
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Independent Auditor's Report
Morrison School District #1-6
Page 3

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

s Conclude whether, in our judgement, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District's ability to continue as a going concern for a
reascnable pericd of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Other Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial
statements-regulatory basis that collectively comprise the District's basic financial statements. The
accompanying combining financial statements-regulatory basis and other supplementary information and
schedule of expenditures of federal awards as listed in the accompanying table of contents are presented
for purposes of additional analysis and are not a required part of the basic financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the combined financial statements-regulatory
basis. The information has been subjected to the auditing procedure applied in the audit of the fund type
and account group financial statements within the combined financial statements-regulatory basis and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, except for the financial statements
being prepared in compliance with regulatory basis as prescribed by the Oklahoma State Department of
Education as discussed in Note 1, the combining financial statements-regulatory basis and the other
information and schedule of expenditures of federal awards are fairly stated, in all material respects, in
relation to the combined financial statements-regulatory basis as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 8,
2023, on our consideration of the District’s, internal control over financial reporting and on our tests of its
compliance with certain provisions of iaws, regulations, contracts, grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of
Morrison School District #1-6, Noble County, Oklahoma's, internal control over financial reperting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the District's internal control over financial reporting and compliance.

'. /;f/ 5j < z/z’»”” ‘/// /j

Chas W, Carroll PA
February 86, 2023
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ASSETS

Cash and Cash Equivalents

Investments

Amounts Available in Debt Service Fund

Amounts to be Provided for Retirerment
of General Leng-Term Debt

Tofal Assets

LIABILITIES AND FUND BALANGCES

Liabilities:
Warrants Payable
Due To General Fund
Due to Activity Groups
General Obligation Bonds Payable

Total Liabilities

Fund Balances:
Restricted For:
Debt Service
Capital Projects
Building Programs
Gift
Cooperative Programs
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Morrison School District No. I-6, Noble County, Oklahoma
Combined Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Fund Types and Account Groups
June 30, 2022
EXHIBIT A

Special Debt Capital Trustand  General Long- June 30,
General Revenue Service Projects Agency Term Debt 2022

$ 1279466 % 119,100 $ 0 3 147,742 § 236219 § 0 8 1,782,534
216,434 0 0 0 107,762 0 324,196

0] 0 0 0 C 0 0

0 0 0 0 0 1,195,000 1,195,000

$ 1495900 3% 119,100 & 0% 147,749 & 343,81 % 1,185000 § 3,301,730
5 267,549 § 7262 % o 3% 0 % 10,608 3 c % 285,448
0 0 5,235 0 0 C 5,235

0 0 0 0 153,128 0 153,128

o 0 0 0 0 1,195,000 1,195,000

3 257,549 § 7.292 % 5235 § 0 3% 163,736 & 1,185,000 $ 1,638,811
% 0 s 0% (5,235} $ 0§ 0 5 0 s (6,235)
0 0 0 147,749 0 0 147,749

0 0 0 0 0 0 0

0 111,808 0 o) 0 0 111,808

0 0 0 c 180,245 0 180,245

1,228,351 Y 0 G 0 0 1,228,351

$ 1228351 § 111,808 § {5,235) $ 147,748 % 180,245 % 0 % 1,662,818
$ 1495900 § 119,100 § 0% 147,749 & 343981 $ 1,195,000 § 3,301,730

The notes to the financial statements are an integral part of this statement.




Morrison School District No. I-6, Noble County, Qklahoma
Combined Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - All Governmental Fund Types
For the Year Ended June 30, 2022

EXHIBIT B

Special Debt Capital Trust June 30,
Revenue Collected: General Revenue Service Projects Fund 2022
Local Sources $ 1,437,011 $ 201,303 1,017,797 % 0% 0% 2,656,111
Intermediate Sources 363,968 G 0 0 0 363,968
State Sources 2,483,045 30,574 134 0 0 2,513,753
Federal Sources 1,494,851 a Q 0 0 1,494,851
Non-Revenue Receipts 6,334 0 262 0 0 6,596
Total Revenue Collected 3 5785209 3 231,877 $ 1,018,193 § 03 03 7,035,279
Expenditures Paid:
Instruction 3 3,350,280 $ 13,919 § 0% 0% 03 3,364,199
Support Services 1,862,495 256,228 o] 266,658 0 2,385,379
Operation of Non-Enstructionai Services 355,536 0 0 0 0 355,536
Facilities Acauisition and Construction 8,195 0 0 944,995 0 953,190
Other Outlays 6,333 0 0 0 0 6,333
Other Uses 0 0 0 0 0 0
Repayments 0 0 G Q 0 0
Interest Paid on Warrants and Bank Charges 0 0 0 0 0 0
Debt Service:
Principal Retirement 0 0 1,055,000 0 4] 1,055,000
Interest and Fiscat Agent Fees 0 0 20,475 0 0 20,475
Total Expenditures Paid $ 5,582,839 § 270,145 § 1,075,475 $ 1,211,652 § 03 8,140,111
Excess of Revenues Colleclted Cver (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances 3 202,370 3 {38,268) % (57,282} § {1,211,652) % 0% (1,104,832)
Adjustments to Prior Year Encumbrances  § 176 § 0% 0% 03 c % 176
Qther Financing Sources {Uses):
Estopped Warrants $ 192 $ 0% 03 a3 03 192
Bond Proceeds 0 a 0 1,190,400 0 1,190,400
Transfers In 26,664 0 0 4 4] 26,664
Transfers Qut 0 0 0 4] 0 0
Total Other Financing Sources (Uses) 3 26,856 $ 0% [ 1,190,400 $ 0% 1,217,256
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Saurces (Uses) $ 229,402 § {38,268) % (57,282) $ (21,252} $ 0% 112,589
Fund Balance - Beginning of Year 998,950 150,076 52,047 169,002 180,245 1,370,075
Fund Balance - End of Year 3 1,228,351 & 111,808 & (5235} § 147,749 § 180,245 % 1,482,674

The notes to the financial statements are an integral part of this statemeant.




Morrison School District No. I-6, Noble County, Okiahoma
Combined Statement of Revenues Collected, Expenditures Paid, and Changes in Fund Balances
Budget and Actual - Regulatory Basis - Budgeted Governmental Fund Types

For the Year Ended June 30, 2022

Qriginal Final Original Final Original Final
Revenue Collected: Budget Budget Actual Budget Budget Actual Budget Budget Actual
l.ocal Sources 5 1,338,523 § 1,338,523 § 1,437,011 180,487 % 190,487 $ 201,303 1023428 § 1,023,428 $ 1,017,797
intermediate Sources 288,582 288,582 363,968 0 0 0 0 G 0
State Sources 2,213,625 2,213,625 2,483,045 10,000 13,819 30,574 0 0 134
Federal Sources 1,800,852 1,800,952 1,494,851 0 0 0 0 0 0
Non-Revenue Receipts 0 0 6,334 0 0 0 0 0 262
Total Revenue Collected $ 5641682 § 5641682 $ 5785208 200,487 $ 204,406 $ 231,877 1023428 & 1,023428 § 1,018,183
Expenditures Paid:
Instruction 3 4428111 & 4429111 § 3,350,280 94,337 $ GB255 § 13,819 09 0% 0
Support Services 1,862,386 1,862,386 1,862,495 258,226 256,226 256,226 a 0 0
QOperation of Non-instructional Services 355,540 355,540 355,536 0 G 0 o} 0 0
Facilities Acguisition and Construction 8,195 8,185 8,185 0 0 0 0 0 0
Cther Outlays 6,054 8,054 6,333 Q 0 0 1,075,475 1,075,475 1,075,475
Other Uses 0 Q 0 G 0 0 0 0 Q
Repaymants 0 0 0 0 0 0 0 0 o
Interest Paid on Warrants and Bank Charges 0 ¢ 0 0 0 0 0 0 G
Total Expenditures Paid $ 6,661,286 $ 6561286 $ 5582838 350,563 % 354,482 § 270,145 1075475 § 1075475 § 1,075475
Excess of Revenues Collected Qver (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances § {1,019604) 8 (1,019,5804) $ 202,371 (150,076 $  (150,076) & {38,268) (62,047) $ (52,047) 8 (57,282}
Adjustments to Prior Year Encumbrances $ 0% 08 176 08 0% o] $ 3
Other Financing Sources (Uses):
Estopped Warrants $ 03 0% 192 o3 0s 0 $ $
Transfers in 21,039 21,038 26,664 0 8] 0
Transfers Out {384) (384) 0 0 0
Total Other Financing Sources (Uses) 3 20854 § 20,654 3 28,856 03 0% Q 0% 0% 0
Excess (Deficiency) of Revenue Colfected
QOver Expenditures Paid and Other Financing
Sources (Uses) $ (998,950) $ (998,950} § 229,402 (150,076) 3  (150,076) $ (38,288) (52,047} $ (52,047) % (57,282}
Fund Balance - Beginning of Year 998,950 988,950 998,950 150,076 150,076 150,076 52,047 52,047 52,047
Fund Balance - End of Year $ ] 0 $ 1,228,352 08 0% 111,808 0 3% 0% {5,235)

EXHIBIT C

The notes to the financial statements are an integral part of this statement.




MORRISON SCHOOL DISTRICT #1-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounting Policies

The financial statements of the Morrison School District #1-6, Noble County, Oklahoma, have been
prepared in conformity with another comprehensive basis of accounting required by Oklahoma Statutes.
The more significant of the District's accounting policies are described below.

A. Reporting Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes and
accordingly is a separate entity for operating and financial reporting purposes. The District is part of the
public school system of Oklahoma under the general direction and control of the State Board of Education
and is financially dependent on state of Oklahoma support. The general operating authority for the public
school system is the Okiahoma School Code contained in Title 70, Oklahoma Statutes.

The governing body of the District is the Board of Education composed of elected members. The
appointed superintendent is the executive officer of the District.

In evaluating how to define the District, for financial reporting purposes, management has considered all
potential component units. The decision to include a potential component unit in the reporting entity was
made by applying the criteria established by the Governmental Accounting Standards Board (GASB).
The basic ~ but not the oniy — criterion for including a potential component unit within the reporting entity
is the governing body's oversight responsibility, especially financial interdependency. A second criterion
used in evaluating potential component units is the scope of public service. A third criterion used to
evaluate potential component units for inclusion or exclusion from the reporting entity is the existence of
special financing relationships, regardless of whether the District is able fo exercise oversight
responsibiliies. Based upon the application of these criteria, there are no potential component units
included in the District's reporting entity.

B. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain district functions or activities.

A fund is a separate accounting entity with a seif-balancing set of accounts. An account group, on the
other hand, is a financial reporting device designed to provide accountability for certain assets and
liabilities that are nof recorded in the funds because they do not directly affect net expendable available
financial resources.

Funds are classified into two categories; governmental and fiduciary.
Each category, in tum, is divided into separate “fund types”.

Fund Description

The following funds are utilized by the Morrison School District #1-6, Noble County, Cklahoma.
Governmental Fund Types - Fiduciary Fund Types -

General Fund Trust and Agency Funds
Special Revenue Funds

Debt Service Fund

Capital Project Funds
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MORRISON SCHOQL DISTRICT #i-8
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 2

Fund Description (continued)

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities, including the
collection and disbursement of earmarked monies (special revenue funds), the acquisition or construction
of general fixed assets (capital projects funds), and the servicing of general long-term debt (debt service
funds).

General Fund - The General Fund is used to account for all financial transactions except those required
to be accounted for in another fund. Major revenue sources include state and local property taxes and
state funding under the Foundation and Incentive Aid Program. Expenditures include all costs associated
with the daily operations of the schools except for programs funded for building repairs and maintenance,
school construction and debt service on bonds and other long-term debt. The general fund includes
federal and state restricted monies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Funds — The Special Revenue Funds are the District's Buiiding Fund and Co-op Fund.
The Building Fund consists of monies derived from property taxes levied for the purpose of erecting,
remodeling, or repairing buildings and for purchasing furniture and equipment. The Co-op Fund consists
of monies generated by two or more school districts (may include other entities) that have entered into a
cooperative agreement to maintain joint programs. The monies may consist of federal, state and local
sources, including the individual contributions of participating school districts.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to account for the
accumulation of financial resources for the payment of general long-term debt principal, interest, and
related costs. The primary revenue sources are local property taxes levied specifically for debt service
and interest earnings from temporary investments.

Capital Project Funds — The Capital Project Fund is the District's Bond Fund and is used to account for
the proceeds of bond sales to be used exclusively for acquiring school sites, constructing, and equipping
new school facilities, renovating existing facilities, and acquiring transportation equipment.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other
governments, or on behalf of other funds within the Disfrict. When these assets are held under the terms
of a formal trust agreement, either a nonexpendable trust fund or an expendable trust fund is used. The
terms “nonexpendable” and “expendable” refer to whether or not the District is under an obligation to
maintain the trust principal. Agency funds generally are used to account for assets that the District holds
on behalf of others as their agent and do not involve measurement of resulis of operations.

Trust Fund — The Trust Fund is a Gift Fund that consists of money derived from a lease agreement which
may be used for educational purposes.

Agency Fund — The Agency Funds are the school Activity Fund which is used to account for monies
collected principally through fundraising efforts of the students and District-sponsored groups and the
school lunch collection fund. The administration is responsible, under the authority of the Board, of
coliecting, disbursing, and accounting for these activity funds. The school Activity Funds can include
money which is received from the sale of foods through a school Lunch Fund.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 3

Memorandum Only — Total Column

The total column on the general purpose financial statements is captioned "memorandum only” to indicate
that it is presented only to facilitate financial analysis. Data in this column does not present financial
position, results of operations, or cash flows in conformity with generally accepted accounting principles.
Neither is such data comparable to a consolidation. [Interfund eliminations have not been made in the
aggregation of this data,

C. Basis of Accounting and Presentation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma
State Department of Education (OSDE). This format is essentially the generally accepted form of
presentation used by State and local governments prior to the effective date of GASB Statement No. 34,
Basic Financial Sfatements—Management's Discussion and Analysis—for State and Local Governments.
This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and disbursements
modified as required by the regulations of the Oklahoma State Department of Education as follows:

* Encumbrances represented by purchase orders, contracts, and other
commitments for the expenditure of monies and are recorded as
expenditures when approved.

* Investments and inventories are recorded as assets when purchased.

* Capital assets in proprietary funds are recorded when acquired and
depreciated over their useful lives.

* Warrants payable are recorded as liabilities when issued.

* Long-term debt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and
liability when the obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the United
States of America, which requires revenues {0 bhe recognized when they become available and
measurable, or when they are earned, and expenditures or expenses to be recognized when the related
liabilities are incurred for governmental fund types; and, when revenues are earned and liabilities are
incurred for proprietary fund types and trust funds.

D. Budgets and Budgetary Accounting

The District is required by state law o prepare an annual budget. A preliminary budget must be submitted
to the Board of Education by December 31 for the fiscal year beginning the following July 1. {f the
preliminary budget requires an additional levy, the District must hold an election on the first Tuesday in
February to approve the levy. If the preliminary budget does nof require an additional levy, it becomes
the legal budget. If an election is held and the taxes are approved, then the preliminary budget becomes
the legal budget. If voters reject the additional taxes, the District must adopt a budget within the approved
tax rate.

A budget is legally adopted by the Board of Education for the General Fund, Special Revenue Funds, and
Capital Project Funds that includes revenues and expenditures.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY - OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 4

D. Budgets and Budgetary Accounting {continued)

Encumbrances represent commitments related to unperformed contracts for goods or services.
Encumbrance accounting--under which purchase orders and other commitments of resources are
recorded as expendifures of the applicable fund — is utilized in all governmental funds of the District.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve
appropriations of the previous fiscal year are lapsed and become a part of the beginning fund balance for
the succeeding fiscal year.

E. Use of Estimates

The preparation of financial statements in conformity with the regulatory basis of accounting requires
management to make estimates and assumptions that affect the reported amounts of assets and
liahilities and disclosures of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Accordingly, actual results
could differ from those estimates.

F. Assets Liabilities and Fund Equity

Cash, Cash Eauivalents and Investments

All monies which are not invested in Certificate of Deposits or United States Treasury Funds are
maintained in NOW Checking Accounts or Savings Accounts,

Inventories
The value of consumable inventories at June 30, 2022 is not material to the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital outlays in the accompanying statements of
revenues, expenditures, and changes in fund balances. The District does not maintain complete financial
records of capital assets purchased which would include depreciation schedules; therefore, a General
Fixed

Asset Group of Accounts is not presented.

Compensated Absences

The District has elected not to present a liability for compensated absences.

Operating Leases

The District has elected not to present a liability for operating leases. All operating leases contain a
mutual ratification clause for both parties; therefore, the District does not consider the obligation to be for
a period extending beyond the current fiscal year.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 5

Long Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have
been accumulated in the debt service fund for payment early in the following year. For other long-term
obligations, only that portion expected to be financed from expendable available financial resources is
reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported
in the general leng-term debt account group. Long-term liabilities expected to be financed from
proprietary fund operations are accounted for in those funds.

General Long-Term Debt

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to be
received for any fiscal year without approval by the District's voters. Bond issues have been approved by
the voters and issued by the District for various capital improvements. These bonds are required to be
fully paid serially within 25 years from the date of issue. General long-term debt of the District consists of
bonds payable. Debt service requirements for bonds are payable solely from fund balance and future
revenues of the debt service fund.

a.) A principal and interest repayment schedule of the outstanding general obligation bond issues at
June 30, 2022 is set forth below:

$945,000.00 Building Bonds of 2021

Payment Date Principal Rate Interest Total
1Jul 23 $945,000.00 0.45% $8,505.00 $ 953,505.00
$945,000.00 $8.505.00 $ 953,505.00

$250,000.00 GOCP Bonds of 2021

Payment Date Principal Rate Interest Total
1 dul 23 $ 60,000.00 1.00% $ 4,060.00 $ 64,060.00
1 Jan 24 715.00 715.00
1 Jul 24 60,000.00 .875% 715.00 60,715.00
1 Jan 25 452.50 452.50
1 Jul 25 60,000.00 .750% 452.50 60,452.50
1 Jan 26 227.50 227.50
t Jul 26 70,000.00 .650% 227.50 70,227.50
2 00 $ 6,850.00 $ 256,850.00

b.} The Noble County Public Facilities Authority and the District have entered into a fully paid ground
lease dated August 1, 2013 (the "Ground Lease”), whereby the District has leased to the Authority certain
real property together with all improvements thereon and to be placed thereon for a term extending to
August 15, 2024, and so long thereafter as any indebtedness of the Authority se-cured by its leasehold
therein remains outstanding and unpaid.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE &6

The Authority has sub-leased the property covered by the Ground Lease to the District by a sub-lease
dated August 1, 2014 (the "Sublease”) which extends to June 30, 2015, and is renewable for successive
on (1) year ferms thereafter at the option of the District until the Series 2013 Bonds are paid. Failure o
renew the Sublease will tferminate the Sublease and ali further options of the District to renew it.

The voters of the District have approved the issuance of General Obligation Bends for acquiring school
furniture, fixtures and equipment in the total amount of $7,285,000.00. Those School District General
Obligation Bonds wilt be issued in series over the life of the Authority's Series 2013 Bonds in amounts
necessary to pay the maturing principal of the Authority’s Series 2013 Bonds and will be utilized for that
purpose by payment of the proceeds thereof as received to the Trustee Bank as rental under the
Sublease.

Upon the payment in full of the Series 2013 Bonds, the Sublease and the Ground Lease both will expire
and possession of and title of the Improvements will be vested in the District.

A repayment schedule of the outstanding capital lease obligations at June 30, 2022 is set forth below:

REMAINING PAYMENT DATE AMOUNT
Lease Payment No. 9 8/15/2022 $820,000.00
Lease Payment No. 10 8/16/2023 835,000.00
Lease Payment No. 11 8/15/2024 2,175,000.00

c.} The District {Lessee) established an Oklahoma School Lease- Purchase Agreement with the First
National Bank &Trust Company of Weatherford, Morrison Branch (Lessor) for personal property
described as LED Lighting Equipment. The agreement was dated May 20, 2018. The term of this
agreement will extend for the Lessee’s 2016-17, 2017-18, 2018-19, 2018-20, 2020-21, 2021-22 and
2022-23 fiscal year only if mutually ratified by Lessee and Lessor for each of those fiscal years. Rate of
interest is 3.250%.

A repayment schedule of the outstanding capital lease obligations at June 30, 2022 is set forth below:
Lease — Purchase Dated May 20, 2016 - $158,259.00

Payment by Remaining
Fiscal Year Principal Interest Principal Balance
2022-23 $6,548.36 $33.90 $0.00

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase order, legal contracts, and
outstanding warrants.

Safeguard of Deposits and Investmenis

The District's investments policies are governed by state statute. Permissible investments include direct
obligations of the United Sates Government and Agencies, certificates of deposit of savings and loan
associations, and bank and trust companies. Collateral is required for demand deposits and certificates of
deposit for all amounts not covered by federal deposit insurance. The District Treasurer is responsible for
maintaining adequate coverage of all funds on deposit through security pledges approved by the
Treasurer of the State of Oklahoma.
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MORRISON SCHOOL DISTRICT #I-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 7

Safequard of Deposits and investments (continued)

The General Fund has investments of $216,434.00 on June 30, 2022, of which $5,235.00 is an
investment in the District Sinking Fund. The funds are invested in the District Sinking Fund which had an
under-collection of Ad Valorem taxes due to Public Service Tax protests. A transfer of funds was made
from the District General Fund to the Sinking Fund for payment of bond interest coupons due June 30,
2022. The transfer is considered an investment in future Sinking Fund tax collections from release of
protested tax funds and tax levies.

Deposit and Investments- Custodian Credit Risk — The District's cash deposits and investments at
June 30, 2022, were completely insured or collateralized by federal deposit insurance, direct obligations
of the U.S. Government, or securities held by the District or by its agent in the District's name. The
District's cash deposits and investments at June 30, 2022, are classified in the following categories:

(A} Insured by Federal Deposit Insurance.
(B) Collateralized with securities held by the pledging financial institution’s trust department or
agent in the District's name.

(C) Uncollateralized.

Category
Bank
{A) (B) _{C)y Balance
Cash and cash equivalents $250,000.00 $1,640,297.10 $ 0.00 $1,880,297.10
Investments 0.00 211,118.30 0.00 211.418.30
Total $250,000.00 $1,851,415.40 $ 0.00 $2.101.415.40

G. Revenue, Expenses and Expenditures

State Revenues

Revenues from state sources for current operations are primarily governed by the state aid formula under
the provisions of Article XVIII, Title 70, Oklahoma Statutes. The State Beard of Education administers the
allocation of state aid funds to school districts based on information accumulated from the districts.

After review and verification of reports and supporting documentation, the State Department of Education
may adjust subsequent fiscal period allocations of money for prior year errors disclosed by review.
Normally, such adjustments are treated as reductions or additions of revenue of the year when the
adjustment is made.

The District receives revenue from the state to administer certain categorical educational programs. State
Beoard of Education rules require that revenue ear-marked for these programs be expended only for the
program for which the money is provided and require that the money not expended as of the close of the
fiscal year be carried forward into the following year to be expended for the same categorical program.
The State Department of Education requires that categorical educational program revenues be accounted
for in the general fund.
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MORRISON SCHOOL DISTRICT #1-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 8

Property Tax Revenue

The District is authorized by state law to levy property taxes which consists of ad valorem taxes on real
and personal property within the District. The County Assessor, upon receipt of the certification of tax
levies from the county excise board, extends the tax levies on the tax roll for submission to the county
treasurer prior to October 1. The county treasurer must commence tax collection within fifteen days of
receipt of the tax rolls. The first half of the taxes are due prior to January 1. The second half is due prior
to April 1.

If the first payment is not made timely, the entire tax becomes due and payable on January 2. Second
half taxes become delinquent on April 1 of the year following the year of assessment. If not paid by the
following October 1, the property is offered for sale for the amount of taxes due. The owner has two
years to redeem the property by paying the taxes and penalty owed. If at the end of two years the owner
has not done so, the purchaser is issued a deed to the property.

Inter-fund Transactions

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that
constitute reimbursement to a fund for expendituresfexpenses initially made from it that are properly
applicable to another fund, are recorded as expenditures/expenses in the fund that is reimbursed. Any
legaily authorized transfers are treated as operating transfers and are included in the results of the
Government Funds. Transfers between the Agency Funds (Activity Funds) and the Governmental Fund
Types (General Fund) are shown as operating transfers into the Governmental Fund Types (General
Fund) only. No transfer is shown out from the Agency Funds as they are custodial in nature (assets
equal liabilities) and do not involve measurement of resuits of operations.

2. Risk Management

Liabilities Protection Plan

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees; or acts of God. The District purchases commercial
insurance to cover these risks, including general and auto liability, property damage, and public officials
liability. Settled claims resulting from these risks have not exceeded the commercial insurance coverage
in any of the past three fiscal years.

The School also participates in a risk pool for Workers' Compensation coverage in which there is transfer
or pooling risks among the participanis of that pool. In accordance with professional standards, the
School reports the required contribution to the pool, net of refunds, as insurance expense. The risk pool
is the Oklahoma School Assurance group (OSAG), an organization formed for the purpose of providing
workers’ compensation coverage to participating schools in the State of Okiahoma. In that capacity,
OSAG is responsible for providing loss control services and certain fiscal activities, including obtaining
contract arrangements for the underwriting, excess insurance agreements, claims processing, and legal
defense for any and all claims submitted to them during the plan year.

As a member of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes into a loss fund for the District. The fee
for the loss fund is calculated by projecting losses based on the schools losses for the last five years.
OSAG provides coverage in excess of the Loss Fund so the District’'s liability for claim loss is limited to
the batance of the loss fund. If the District does not use their loss fund in three years, it is returned to
them with no interest.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 9

Liabilities Protection Plan (continued)

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In
this program, the District is required to make a deposit based on past experience for potential
unemployment claims. The funds for each District are kept separate. The money contributed by each
District does not earn interest and is fully insured. If the District has claims in excess of the amount of
their account, they would be liable for the excess.

Surety Bonds

The District maintains a Public Employees Position Schedule Bond with the Liberty Mutual Surety
Company. The bond number is 5063422, dated August 24, 2020 to August 24, 2022. The persons named
and amounts covered are as follows:

1. Brent Haken — Superintendent $100,000.00
2. Rebecca Hetherington — Treasurer 100,000.00
3. Malerie Kittle — Activity Fund Clerk 10,000.00
4. Jennifer Haken- Child Nutrition Fund 5,000.00
5. Rebecca Hetherington - Activity Fund 5,000.00
6. Kim D. Miller - Encumbrance Clerk/Minutes Clerk 5,000.00
7. Christy Williams - Elementary Principal 5,000.00
8. Nicholas Hoover — High School Principal 5,000.00

The District participates in the state-administered Oklahoma Teachers’ Retirement System (the
“System”), which is a cost-sharing, multiple-employer public employee retirement system (PERS). Under
the System, contributions are made by the District, the State of Cklahoma, and the participating
employees, Participation is reguired for all teachers and other certified employees and is optional for ali
other regular employees of public educational institutions who work at least 20 hours per week. A
participant's date of membership is the date the first confribution is made to the System.

The System is administered by a board of trustees which acts as a fiduciary for investing the funds and
governing the administration of the System. The District has no responsibility or authority for the
operation and administration of the System nor has it any liability, except for the current contribution
requirements.

A Participant with b years of creditable service may retire with a normal retirement allowance at the age of
sixty-two or with reduced benefits as early as age fifty-five. The normal retirement aliowance paid
monthly for life and then to beneficiaries, if certain oplions are exercised, equals two percent of the
average of the highest three earning years of contributory service multiplied by the number of years of
credited service. A participant leaving employment before attaining retirement age, but completing ten
years of service, may elect to vest his accumulated contributions and defer receipt of a retirement annuity
until a later date. When a participant dies in active service and has completed ten years of credited
service, the beneficiary is entitied to a death benefit of $18,000.00, and the surviving spouse may, in lieu
of the death benefit, elect to receive, subject to the surviving spousal options, the participant’s retirement
benefits accrued at the time of death.
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MORRISON SCHOOL DISTRICT #-6
NOBLE COUNTY - OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

NOTES TO COMBINED FINANCIAL STATEMENTS PAGE 10

3. Employee Retirement System

The contribution rates for the District and its employees, which are not actuarially determined, are
established by statute and applied to the employee’s earnings, plus employer-paid fringe benefits. The
District is required by statute to contribute 9.5% of applicable compensation for the year ended June 30,
2022. An additional 7.90% of compensation is required for federal grants. The District is allowed by the
Oklahoma Teacher's Retirement System to make the required contributions on behalf of the participating
members. The required contribution for participating member is 7% up to a maximum compensation
level.

The total contributions for employees of Morrison School District #/-6 covered by the System for the year
2022, 2021 and 2020 were $510,128.25, $ 473,823.30 and $447,519.78, respectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension
benefits. This pension valuation method reflects the present value of estimated pension benefits that will
be paid in the future years as a result of employee services performed to date and is adjusted for the
effect of projected salary increases. There are no actuarial valuations performed on individual school
districts.

The Oklahoma Teacher Retirement System issues a publicly available financial report that includes
financial statements and required supplementary information for the System. The system issues an
independent financial report, financial statements and required supplementary information that may be
obtained by writing to the Oklahoma Teacher’s Retirement System, P.O. Box 53624, Oklahoma City, OK
73152 or by calling 405-521-2387.

4. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies. Any disallowed claims, including amounts already collected, may constituent a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be
determined at this time although the District expects such amounts, if any, to be immaterial.

5. Subsequent Events

The CO-OP Fund budget was amended one time during the year by filing a supplemental estimate form
with the County Clerk's office in the amount $3,918.56. This increased the originat CO-OP Fund budget
from $10,000.00 to $13,9818.56.
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Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Special Revenue Funds
June 30, 2022

SCHEDULE A1

Total
Building Coop June 30,
ASSETS Fund Fund 2022
Cash and Cash Equivalents 3 119,100 3% 0 3 119,100
Investments 0 0 0
Tolal Assets $ 119,100 $ 0 % 119,100
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 7,292 § 0 3% 7,292
Reserve for Encumbrances 0 0 0
Total Liabilities $ 7292 & 0 % 7,292
Fund Balances:
Restricted 3 111,808 & 0 3 111,808
Total Fund Balances $ 111,808 § 0 3% 111,808

Total Liabilities and Fund Balances $ 119,100 % 0 % 119,100




Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Capital Project Funds
June 30, 2022

SCHEDULE A-2
Building Buiiding Building Building Total
Bond Bond Bond Bond June 30,
ASSETS Fund #31 Fund #32 Fund #33 Fund #39 2022
Cash and Cash Equivalents $ 66,566 $ 8,198 & 0 % 72986 % 147,749
Invesiments 0 0 0 0 0
Total Assets $ 66,566 $ 8,198 % (U 72,086 3% 147,749
LJABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 0 % 0% 0 3 0 % 0}
Reserve for Encumbrances 0 0 0 0 0
Total Liabilities $ g $ 0 % 0 % 0% 0
Fund Balances:
Restricted $ 66,566 $ 8,198 3 0 % 72986 % 147,749
Total Fund Balances 3 66566 % 8,198 % 0 % 72,986 $ 147,749

Total Liabilities and Fund Balances $ 66,566 % 8,198 $ 0% 72,986 % 147,749




Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Assels, Liabilities and Fund Balances
Regulfatory Basis - All Trust And Agency Funds
June 30, 2022

SCHEDULE A-3

Total
Activity Gift June 30,
ASSETS Fund Fund 2022
Cash and Cash Equivalents 3 55974 % 180,245 $ 236,219
fnvestments 107,762 0 107,762
Total Assels 3 163,736 $ 180,245 % 343,981
LIABILITIES AND FUND BALANCES
Liabilities: )
Warrants Payable $ 10,608 % 0 % 10,608
Due to Activity Groups 153,128 0 163,128
Total Liabiiifies 3 163,736 % 0 % 163,736
Fund Balances:
Restricted 3 0 % 180,245 % 180,245
Total Fund Balances . % 0 % 180,245 % 180,245

Total Liabilities and Fund Balances $ 163,736 % 180,245 $ 343,981




Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Special Revenue Funds

For the Year Ended June 30, 2022

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Paid:
tnstruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expenditures Paid
Excess of Revaenues Coflscted Over (Under)

Expenditures Paid Before Adjustments fo
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected

Over Expendituras Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

SCHEDULE B-1

Total
Building Cooperative June 30,
Fund Fund 2022

201,303 § 0 201,303
o 0 0
16,655 13,919 30,574
0 0 o]

0 0 0
217,958 $ 13,819 231,877
0% 13,919 13,919
256,226 &) 256,226
0 o 0

0 0 0

o 0] 0

0 0 0

0 0 0

0 0 0
256,226 $ 13,919 270,145
(38,268} $ 0 (38,268)
0% 0 0

0% 0 0

0 0 0

0 0 0

0% 0 0
(38,268} $ ¢ (38,268)
150,076 0 150,076
111,808 $ 0 111,808




Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Revenues Collected, Fxpenditures Paid and Changes in Fund Balances
Regulatory Basis - Capital Projects Funds

For the Year Ended June 30, 2022

SCHEDLULE B-2

Building Building Building Building Total
Bond Bond Bond Bond June 30,
Fund #31 Fund #32 Fund #33 Fund #39 2022
Revenue Collected:
Local Sources $ 0% 03 0% 0% 0
intermediate Sources 0 0 0 0 0
State Sources 0 0 0 0 0
Federal Sources 0 0 0 0 0
Non-Revenue Receipts 0 0 0 0 0
Total Revenue Collected 3 0% 0% 0% 03 0
Expenditures Paid:
Instruction $ 03 0% 0% 03 0]
Support Services 20,723 41,794 200,060 4,140 266,658
Operation of Non-instructional Services u; 0 0 0 0
Facilities Acquisition and Construction ¢ 0 0 944,995 944,395
Other Cutlays 0 0 0 0 0
Other Uses 0 0 0 0 0
Repayments 0 0 0 0 o
Interest Paid and Bank Charges 0 0 0 0 0
Total Expenditures Paid 3 20,723 § 41,794 & 200,000 $ 949,135 § 1,211,652
Excess of Revenues Colfected Over (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances $ (20,723) $ (41,794) $ (200,000} $ (949,135} $ (1,211,652)
Adjustments to Prior Year Encumbrances  § 0% 0% 05 k] 0
Other Financing Sources (Uses):
Estopped Warrants 3 0% 03 0% c3 0
Bond Proceeds 0 45,000 200,000 845 400 1,190,400
Transfers In 0 0 &) o 0
Transfers Out 0 0 0 0 0
Total Cther Financing Sources {(Uses) $ 0% 45000 $ 200,000 % 945400 $ 1,190,400
Excess (Deficiency) of Revenue Collected
Over Expenditures Faid and Other Financing
Sources (Uses) $ (20,723) % 3208 § 0% (3,735) $ (21,252)
Fund Balance - Beginning of Year 87,289 4,992 Q 76,721 169,002
Fund Balance - End of Year $ 66,566 § 8,198 % 03 72,986 3 147,749




Morrison School District No. I-6, Noble County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Faid and Changes in Fund Balances
Budget and Actual - Regulatory Basis - Special Revenue Funds
For the Year Ended June 30, 2022

SCHEDULE C-1

Criginal Final Original Final Criginal Final
Revenue Collected: Budget Budget Actual Budget Budget Actual Budget Budget Actual
Local Sources 3 160,487 $ 190,487 3 201,303 $ 03 0% 0 $ 180,487 $ 190,487 § 201,303
Intermediate Sources 0 0 5} 0 0 0 0 0 0
State Sources 0 0 16,655 10,000 13,819 13,919 10,000 13,918 30,574
Federal Sources 0 0 0 0 0 0 0 0 0
Non-Revenue Receipts 0 0 0 ¢ 0 0 0 C 0
Tofal Revenue Collected £ 190,487 § 190,487 & 217,958 5 10,000 $ 13,919 & 13,919 $ 200,487 $ 204,406 $§ 231,877
Expenditures Paid:
Instruction $ 84,337 § 84,337 § 0 $ 10,000 $ 13,919 § 13,919 3 94,337 98,255 § 13,919
Support Services 256,226 256,226 256,226 Q 0 0 258,226 256,226 256,226
Operation of Non-Instructional Services 0 ¢ 0 0 0 C 0 0 0
Facilities Acquisition and Censtruction 0 ¢ 0 0 0 0 0 0 0
Other Qutlays 0 0 0 0 0 0 0 0 0
Other Uses 0 o} 0 0 0 0 0 0 0
Repayments 0 & 0 0 0 0 0 0 0
Interest Paid 0 0 0 0 0 0] Q 0 0
Total Expenditures Paid $ 340,563 $ 340,563 % 256,226 3 10,000 % 13,919 § 13,819 $ 350563 $§ 354482 § 270,145
Excess of Revenues Coflected Over (Under)
Expenditures Paid Before Adjustments fo
Prior Year Encumbrances $ (150,076) $ (150,076) $ (38268) 3 0 % 0§ 0 $ (150,076) $ (450,076 $  (38,268)
Adjustments to Prior Year Encumbrances 3 0% 0% 0 3 0% 03 0 g 0% 03 0
Other Financing Sources (Uses):
Estopped Warrants % 0% 0$ 0 3 0% 0% 0 3 0% 03 Q
Transfers In 0 0 0 0 0 a 0 0 0
Transfers Cut 0 0 4] 0 0 0 0 0 0
Total Cther Financing Sources (Uses) $ 03 0% 0 $ 0% 0% 0 3 0 % 0% 0
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses) $ {150,076) {150,076) $ {38,268) $ 0% 08 0 $ (180,076) § (150,076) § (38,258)
Fund Balance - Beginning of Year 150,076 150,078 15C.076 0 0 0 150,076 150,078 150,078

Fund Balance - End of Year 3 03 0§ 111,808 3 0% 0§ 0 $ 03 C % 111,808




MORRISON SCHOOL DISTRICT #1-6

NOBLE COUNTY - OKLAHOMA

COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATORY BASIS - FIDUCIARY FUND

07/01/21 TO 06/30/22

SCHEDULE D1

ACCOUNT 07/01/21 REVENUES ADJUSTMENTS  TRANSFERS EXPENDITURES 06/30/22

5th & 6th Grade - Gerbretch 3 8836 S 700 $ 000 % 30000 % . 7850 % 316.86
4th Grade - Veit 380.38 180.00 300.00 225.00 615.38
2nd Grade - A Kruse 54.82 790.00 500.00 840.51 504.31
Pre-K - Brunnemer 210.99 763.00 300.00 659.00 614.99
5th & 6th Grade - Harshbarger £39.09 0.00 300.00 0.00 938.09
Kindergarten - Womack 23.16 234.00 300.00 188.74 368.42
4th Grade - Cawood 134.44 240.00 300.00 215.00 459.44
3rd Grade - Ring 108.23 170.00 $300.00 209.97 366.26
5th & Bth Grade - Adams 450.80 0.00 300.00 175.00 575.80
PreK- Voss 177.22 256.00 300.00 416.16 317.06
5th Grade - Bulling 594.02 0.00 300.00 349.04 54408
Angel Tree Fund 4,648.68 500.00 740.50 4,408.18
Elementary Principal 6,578.60 14,955.95 (8,200.00) 7,017.17 6,317.38
Economics - Warriner 144.90 0.00 0.00 144.90
Class of 2023- Carr,Partin,Shade,Blackan 4,954.00 3,637.00 6,578.05 2,012.95
Class of 2025 - Willliams,Bales, Mcquiston 550.00 535.00 12.00 1,073.00
2nd Grade - Leigh 47.86 0.00 300.00 0.00 347.86
Band - Partin 5,437.92 10,744 .50 10,333.70 5,848.72
Science Department 570.51 113.57 127.40 556.68
High Schoal Principal 9,524.,31 22,850.73 19,904 .44 12,470.60
3rd Grade - Briggs 791.26 220.10 300.00 443.23 868.13
Class of 2028 - Patterson,Brown, Thom £00.81 3,116.50 (1,383.31) 2,334.00 0.00
Music 632.19 427.00 300.08 678.43 680.76
Baseball 5,467.53 16,337.96 21,298.20 1,007.29
Boys Basketball - Nelson 6,208.44 34,517.83 34,752.72 5,973.55
Football - C. Bales 7.022.87 54,025.90 53,388.39 7,660.38
Varsity Cheerleaders 166.89 11,727.00 10,748.15 1,145.74
Track - Patterson 2,201.17 0.00 1,375.00 826.17
Wrestling - Garringer 485.00 19,009.62 17,424.16 2,070.46
5th Grade - Wilson 309.65 0.00 0.00 309.65
Softball - Freeman, Bales 2,038.02 17,864.25 16,673.18 3,329.09
Junior High Cheerleaders - Kana 747.52 280.00 471,74 555.78
FFA 16,840.61 153,238.52 161,485.68 8.593.47
FCCLA - Wheatly 2,799.70 567.00 805.20 2.561.50
Library-Media Center 1,542.06 $,247.80 300.00 9,213.27 1,879.59
MEA - Cawood 323. M 0.00 0.00 323.71

CONTINUED ON PAGE 2




MCRRISON SCHOOQOL DISTRICT #1-6

NOBLE COUNTY - OKLAHOMA

COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATORY BASIS - FIDUCIARY FUND

07/01/21 TO 06/30/22
ACCOUNT

Foreign Language Club

Girls Basketball - Patterson

JH Academics

Yearbook - Goff

Now Investment

BPA - Harmon

Reading -McCorkle

History Club - Sanders
Elementary Counselor-Horne
Science - D Williams

Stem Class - Patterson

Ciass 2026 Warriner, Briggs, Bear
Marrison 4-H

Band Boosters ~ Partin

Morrisen Livestock Boosters
Takedown Wrestling Boosters
Rasearch Science

Class of 2024 Will, Wheatley, Salinas
Robotics - Will

Class of '21 - Sanders, Wagstaff
Elementary School Supplies
International Studies - Patterson
M2AD Week - Sanders

6th Grade - Schlehuber

Sofiball Booster - C Bales

1st Grade - Rupp

Kindergarten - Roe

Math - Pitts

1st Grade - Lozier

Art - Shade

After Prom Party

Efementary PE-Lalman
Morrison Endowment Fund
Chiid Nutrition

3rd Grade - Loch

Speech - Cottom

JH - HS Guidance Counsel

TOTALS

SCHEDULE D-1

PAGE 2
07/01/21 REVENUES ADJUSTMENTS  TRANSFERS EXPENDITURES 06/30/22

$ 1,820.18 $ 0.00 $ 0.00 $ Q.00 $ 0.00 & 1,820.18
3,542.42 24,056.83 23,767.85 3,831.40
51.47 30.00 0.00 81.47
7,950.69 3,935.80 2,235.08 9,651.41
§,485.22 1,550.77 8,793.28 1,242.71
1,763.24 0.00 332.74 1,430.50
196.32 0.00 300.00 94,36 401.96
10,454.11 14,117.58 14,226.06 10,345.64
462.07 4,846.50 300.00 4,879.21 729.36
112.40 263.58 359.00 16.98
122.04 0.00 0.00 122.04
325.00 950.00 50.00 1,225.00
1,932.82 15.00 314.10 1,633.72
8,851.92 15,432.55 11,364.96 13,019.51
676.59 78,472.54 77,119.93 2,029.20
43.53 0.00 0.00 43.53
952.68 1,175.00 971.75 1,155.93
1,030.00 1,006.25 150.00 1,886.25
5,458.02 500.00 404.95 5,853.07
0.00 805.00 87.71 717.29
4,.280.95 12,760.00 13,509.45 3,531.50
805.93 0.00 0.00 805.93
2,007.06 50.00 0.00 2,057.06
0.00 0.00 300.00 0.co 300.00
671.00 0.00 €.00 671.00
17.63 322.00 300.00 266.70 372.93
279.00 162.00 300.00 244,52 496.48
127.58 0.00 300.00 0.00 427 .58
368.55 299.50 300.00 303.50 664.55
3,004.79 780.00 918.90 2,865.89
1,392.70 2,770.00 1,383.31 3,684.69 1,861.32
157.61 396.46 300.00 542.77 311.30
3,407.26 0.00 88.53 3,318.73
0.00 22,185.73 22,165.73 0.00
147.99 0.00 300.00 447.99
0.00 0.00 800.00 800.00
570.53 878.50 778.25 670.78
$ 155,043.00 § 564,897.83 § - - b 566,812.53 § 153,128.30




MORRISON SCHOOL DISTRICT #1 -6

NOBLE COUNTY - OKLAHOMA

COMBINING STATEMENT OF ASSETS, LIABILITIES AND
FUND EQUITY - REGULATORY BASIS - FIDUCIARY FUND
07/01/21 TO 06/30/22

DEPOSITORY

CASH
INVESTMENT

TOTAL DEPOSITORY

FUND

LEDGER BALANCE
ADD: 2021-22 OUTSTANDING

TOTAL DEPOSITORY

SCHEDULE D-2

DETAIL TOTALS
$55,974.32
107,762.21
$163,736.53
$153,128.30
10,608.23

$163,736.53




FEDERAL GRANTOR/PASS THROUGH

GRANTOR/PROGRAM TITLE

L.S. Depariment of Education -
Direct Programs

Title Vil indian Ed

Title V, Part B REAP

State Depariment of Education
Title t, Part AfTille Il, Part ATitie IV, Part A

IDEA-B Prof DeviFlow Through

Covid-19, IDEA-B ARP Fiow Through

IDEA-B Part B Preschool

Covid-19, IDEA-B Part B Preschool ARP
Speciai Education Cluster

Covid~18, Care Act

Covid-18, Cares Act GEER

Covid-19, Cares Act- ESSER I

Covid+19, Cares Act - ESSER [l - ARP
Covid-18, Total Funds

States Department of Rehabiliation Services
Rehabilitation Services

Other Federal Assistance
National Writing Project

U.S. Department of Agricylture -
Child Nutrition:
Covid-19, Supply Chain Assistance
Nalional School Lunch Program
School Breakfast Program
Summer Food Program
Child Mutrition Cluster
Covid-19, P-EBT
Commodity Distribution {(Non-Cash)
Total Child Nutrition Program

Totat Federal Financial Assistance

MORRISON SCHOOL DISTRICT #1-6

NOBLE COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

PAGE 17

ALLOCATIONS & EXPENDITURES
C7i01/21 to 06130722
PASS- CASH/(ACCRUED) CASHAACCRUED)
FEDERAL THROUGH PROGRAM OR DEFERRED RECEIPTS CR DEFERRED
CFRA GRANTOR'S OR AWARD REVENUE AT OR REVENUE DISBURSEMENTS/ REVENUE AT iNDIRECT
NUMEER NUMBER AMOUNT JULY 1, 2011 RECOGNIZED EXPENDITURES JUNE 30, 2022 COsT
84.060 561 $36.545.00 30.00 $36,545.00 $36,545.00 $0.00 $0.00
84.358A 588 28,605.00 Q.00 28,505.00 28.505.00 0.00 0.00
84.010 511/541/552 163,778.88 0.00 160,984.78 160,984.78 0.00 0.00
84.027 815/621 117,931.96 0.00 117,931.56 117,931.96 0.00 Q.00
84.027X 828 28,560.19 0.00 22,777.98 2277798 0.00 0.00
84.173 841 2,535.94 0.00 2,535.94 2,535.94 0.00 0.00
84.027X 543 1,620.29 0.00 1,148.21 1,148.21 0.00 0.00
0.00 144,354.09 144,394.09 0.00 0.0¢
84,4250 788 3,770.59 0,00 3,770.59 3,770.59 0.00 0.00
B84.4250 789 484073 0.00 4,840.73 4,840.73 .60 0.00
84.4250 79 245216.01 (82,391.83) 327,507.84 245,216.01 0.00 0.00
84.425U 798 G07,895.48 0.00 430,903.11 433,180.25 {2,277.14) 0.00
(82,391 83) 767,122.27 667,007.58 {2,277.14) .00
84126 456 1,311.09 0.00 1,311.09 1,311.09 0.0¢ 0.00
844114 770 C.00 5,502.00 0.00 0.00 5,502.00 0.00
10.655 758 6,536.71 G.00 18,536.71 15,773.83 763.08 0.00
10.655 763 226,875.61 0.00 226,975.61 193,111.00 33,864.61 0.00
10.553 764 101,724.98 0.00 101,724.88 82,878.20 18,848.76 0.00
10.559 766 10,137.80 35,850.18 10,137.80 0.0¢ 46,087.98 0.00
‘ 35,850.18 355,375.08 291,762.83 99,562.42 0.00
10.648 760 614.00 0.00 614.00 614.00 0.00 0.00
10.565 N/A 27,230.40 0.00 27,230.40 27.230.40 0.00 0.00
35,950.18 383,219.48 319,607.23 99,562.43 0.00
($40,939.65) $1,522,081.71 $1,378,354.77 §102,787.29 $0.00




MORRISON SCHOCL DISTRICT #1-6
NOBLE COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
ALLOCATIONS & EXPENDITURES
07101121 to 08/30722

NOTE 1: The Schedule of Expenditures of Federal Awards was prepared using the same accounting policies used in preparing the District's financial statements.
The District's policy is to recognize expenditures when encumbered {contracted for) rather than at the time the related fund liability is incurred.

NOTE 2: The District poficy is to expend Child Nutritions federal, state and local revenues, In that order, during each fiscal year. If there are any unexpended federal
or state funds remaining at the end of 2 fiscal year, those funds will be expended during the next fiscal year, prior to the utilization of current year funding.

NOTE 3: The amount shown as received and expended in the Child Nutrition for commodities represents a nonmonetary value of the food commodities received.
Therefore, the total revenues and expenditures do not agres with the financial stalements by this amount.

NOTE 4: Indirect Costs are included in the total expendituras,
NOQTE & The District has elected no to use the 10% de Minimls Indirect cost rate allowed under Unlform Guldance.

NOTE 8 The District reports they did not receive any federally funded personal protective equipment (PPE).
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Chas. W. Carroll, P.A.

Independence Tower — Suite 103 Phone 580-234-5468
302 N. Independence Fax 580-234-5425
Enid, Oklahoma 73701

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Morrison School District #1-6
Noble County, Oklahoma

We have audited, in accordance with auditing standards generally accepted in the Unifed States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the accompanying fund type and account group
financial statements-regulatory basis of the Morrison School District #I-6, Noble County, Okiahoma, (the
District) as listed in the Table of Contents , as of and for the year ended June 30, 2022, and the related
notes fo the financial statements, which collectively comprise the District’s financial statements, and have
issued our report thereon dated February 6, 2023, which was adverse with respect to the presentation of
the financial statements in conformity with accounting principles generally accepted in the United States
because the presentation followed the regulatory basis of accounting for Oklahoma school districts and
did not conform to the presentation requirements of the Governmental Accounting Standards Board.
However, our report was qualified for the omission for general fixed asset account groups with respect fo
the presentation of financial statements on the regulatory basis of accounting authorized by the
Oklahoma State Board of Education.

Internal Control Over Financial Reporting

In pianning and performing our audit of the financial statements, we considered the District's internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial staternents,
but not for the purpose of expressing an opinion on the effectiveness of the District's internal control.
Accordingly, we do not express an opinion on the effectiveness of the District's internal control.

A deficiency in interal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, fo prevent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the District's financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was net designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during cur audit we did not identify
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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internal Control/Compliance Report
Morrison School District #1-6

Noble County, Oklahoma

Page Two

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit and accordingly, we do not express such an opinion. The resuits of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the resulis of that testing, and not to provide an opinion on the effectiveness of the entity's control or
on compliance. This report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the entity's internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

A

“Chas. W. Carroll. P.A.
February 6, 2023

7 )} 7 P
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Chas. W. Carroll, P.A.

Independence Tower — Suite 103 Phene 580-234-5468
302 N. Independence Fax 580-234-5425
Enid, Oklahoma 73701

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

The Honorable Board of Education
Morrison School District #1-6
Noble County, Oklahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program :

We have audited the Morrison School District #1-6, Noble County, Oklahoma,{the District) compliance with
the types of compliance requirements identified as subject to audit in the OMB Compliance Supplement
that could have a direct and material effect on each of the District's major federal programs for the year
ended June 30, 2022. The District's major federal programs are identified in the summary of auditor's
results section of the accompanying schedule of findings and gquestioned costs.

In our opinion, the District complied, in af material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federat programs for the
year ended June 30, 2022,

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generailly accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulfations Part 200, Uniform Administrative Requirements, Cost Principals, and
Audit Requirements for Faderal Awards (Uniform Guidance). Our responsibilities under those standards
and the Uniform Guidance are further described in the “Auditor's Responsibilities for the Audit of
Compliance” section of our report.

We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each
major federal program. Our audit does not provide a legal determination of the District's compliance with
the compliance requirements referred fo above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable fo the
District’s federal programs.

Auditor's Responsibilities for Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the District's compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore in not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Sfandards, and the
Uniform Guidance will always detect material noncompliance when it exists.
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Compliancefinternal Control Report (Federal)
Meorrison School District #1-6
Page Two

The risk of not detecting material non-compliance resulting from fraud is higher than for that resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Noncompliance with the compliance requirements referred to above is considered
material if there is a substantial likelihood that, individually or in the aggregate, it would influence the
judgement made by a reasonable user on the report of compliance about the District's compliance with
the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, and the Uniform Guidance, we:

« Exercise professional judgement and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the District's compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

« Obtain an understanding of the District's internal control over compliance relevant to the audit in
order to design audit procedures that are appropriate in the circumstances and to test and report
on internal control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness on the District's internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented or detected and corrected on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Qur consideration of internal control over compliance was for the limited purpose described in the
“Auditor's Responsibilities for the Audit of Compliance” section above and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify and deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, material weaknesses or significant deficiencies in infernal control over
compliance may exist that were not identified.
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Compliance/Internal Control Report {Federal)
Morrison School District #1-6
Page Three

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed. The purpose of this report on internal
control over compliance is solely to describe the scope of our testing of internal contrel over compliance
and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this
report is not suitable for any other purpose,

P L

A oy
Chas. W. Carroll, P.A.

February 6, 2023
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MORRISON ISD NO. 6 NOBLE COUNTY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

SECTION 1

YEAR ENDED JUNE 30, 2022

Summary of Auditor's Results

Financial Statements

1. Type of auditor's report issued
With respect to conformity with
Generally Accepted Accounting Principles

With respect o the use of Regulatory
basis of accounting and the omission
of the general! fixed asset group

2. Internal control over financial reporting:
a. Material weaknesses identified?

b. Significant deficiencies identified not considered to be
material weakness?

c. Noncompliance material to the financial statements noted?

Federal Awards
1. Internal control over major programs:
a. Material weaknesses identified:

b. Significant deficiencies identified not considered to be
material weakness?

2. Type of auditors report issued on compliance for major programs:

3. Any audit findings disclosed that are required to be reported
in accordance with The Uniform Guidance?

4. Identification of major programs:

Name of Federal Program CFDA#

COVID-19, Cares Act 84.425D
COVID-19, Cares Act-GEER 84.425D
COVID-19, Cares Act-ESSER |l 84.425D

COVID-19, Cares Act-ESSER llI- ARP  84.425U

5. Dollar threshold used to distinguish between Type A or
Type B programs:

6. Auditee qualified as a low-risk auditee under The Uniform Guidance?

SECTION 2
Financial Statement Findings

None Reported.

SECTION 3
Major Federal Award Program Findings

None Reported.
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Adverse

Qualified — due to omission of
the general fixed asset group

No

None Reported

No

No

None reported
Unqualified

None Reported

$750,000.00
No




MORRISON SCHOOL DISTRICT #/-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2022

No reportable conditions were noted.
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MORRISON SCHOOL DISTRICT #I-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year
audit exceptions and recommendations followed by “A simiiar exception was presented in the previous
years audit report™.
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MORRISON SCHOOL DISTRICT #I-6
NOBLE COUNTY — OKLAHOMA
JULY 1, 2021 TO JUNE 30, 2022

STATE OF OKLAHOMA )

)
COUNTY OF GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath says that said firm had in full force
and effect Accountant’ Professional Liability Insurance in accordance with the “Oklahoma Public School Audit
Law” at the time of the audit contract and during the entire audit engagement with the Morrison School District
#1-6, Noble County, Oklahoma, for the audit year 2021-2022.

Chas. W. Carroll, P.A.
~Auditing Firm

7
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